
SOARD OF DIRECTORS 

OF 

VAKDENBERG VILLAGE COPPIUNITY SERVICES DISTRICT 

RESOLUTION NO. &6 

A Resclution of the Board of Directors of 
Vandenberg Village Community Services District Selling 

$1,600,000 Principal Amount of Vandenberg Village Community 
Services District Sewer Revenue Bonds, Series 1988 
and Approving the Official Statement for Said Bonds 

Adopted November 16, 1988 



RESOLUTION NO. z b  - 

A Resolution of the Board of Directors of 
Vandenberg Village Community Services District Selling 

$1,500,290 ? r i z c i ? a l  Aacunt  ~f Vandezbercj Villaq2 C ~ r ~ ~ ~ x l t y  
Services District Sewer Revenue Bonds, Series 1988 
and Approving the Official Statement for Said Bonds 

WHEREAS, the Board of Directors of Vandenberg 

Village Community Services District (the "~istrict") has duly 

adopted Resolution No. 20 on October 26, 1988, which such 

resolution duly authorized the issuance of $1,600,000 

principal amount of Vandenberg Village Community Services 

C, District Sewer Revenue Bonds, Series 1988 (the "Bonds"), and 

has duly adopted Resolution No. 22 on October 26, 1988, which 

such resolution duly authorized the sale of the Bonds at 

public: sale to the highest bidder therefor; and 

WHEREAS, the Official Notice of Sale of the Bonds 

has been duly published on November 7, 1988, in the Lompoc 

Record:, and the following bids for the Bonds were and are the 

only bids received, to wit: 



Name of Bidder Net Interest Cost 

AND WHEREAS, in accordance with the Official Notice 

- - -  

is the highest bid for the Bonds, considering the interest 

rates specified and the discount, if any, specified and the 

election of the bidder to have the Bonds insured by municipal 

bond insurance; 

NOW, THEREFORE, BE IT RESOLVED by the Board of 

Directors of Vandenberg Village Community Services District 

as fol.lows: 

Section 1. All of the above recitals are true and 

correct, and the Board of Directors of the District so finds, 

determines and declares. 

Section 2. Said bid of ~ 1 , ~ 0 0 , 0 0 @ . 0 @  

for th.e Bonds is hereby accepted and the Fiscal Agent of the 

District for the Bonds is hereby authorized and directed to 

deliver the Bonds to said purchaser thereof upon payment to 

such Fiscal Agent of the purchase price, to wit: The par 

value thereof, less a discount of $ 32,000.CC for the Bonds, 



t oge the r  

t h e  d a t e  

with accrued i n t e r e s t  f r o m  t h e  da te  o f  the  Bonds t o  

of deli---- . .  ,=-i a t  t h e  folloving r z t e s :  

November 1 
3 r i n c i p a l  I n t e r e s t  

Amount 

$ 40,000 
40,000 
45,000 
SO, 000 
50,000 
55,000 
60,000 
60,000 
65,000 
7O,OOO 
75,000 
80,000 
85,OOO 
95,000 
100,000 
630,000 

Rate 

The Eionds s h a l l  bear  i n t e r e s t  a t  t h e  r a t e s  hereinabove s e t  

 forth^, payable on November 1, 1989, and semji'annually 

t h e r e a f t e r  on May 1 and November 1 i n  each year.  

Sect ion 3 .  A l l  b i d s  except  s a i d  accepted b i d  a r e  

herebly r e j e c t e d  and t h e  Sec re ta ry  of t h e  Board of Di rec to r s  

of t h e  D i s t r i c t  i's hereby d i r e c t e d  t o  r e t u r n  t o  t h e  

unsuccessful  b idders  t h e i r  s e v e r a l  checks accompanying t h e i r  

r e spec t ive  b ids .  

Sect ion 4. The Board of Di rec to r s  of t h e  D i s t r i c t  

hereby approves t h e  O f f i c i a l  Statement r e l a t i n g  t o  t h e  Bonds, 

i n  s u b s t a n t i a l l y  t h e  form i n  which it has been submitted by 

Bank of America Nat ional  T r u s t  and Savings Associat ion (the 



SECRETARY'S CERTIFICATE 

I ,  Faye Edrnan, Secre tary  of the  Board of Direc tors  

of Vandenberg Vi l lage  Community Services D i s t r i c t ,  hereby 

c e r t i f y  t h a t  the  foregoing i s  a f u l l ,  t r u e  and co r r ec t  copy of 

a r e so lu t i on  duly adopted a t  a meeting of t he  Board of 

Di rec to r s  of Vandenberg Vi l l age  Community Services D i s t r i c t  

duLy and regu la r ly  he ld  i n  Lompoc, Ca l i fo rn ia ,  on November 16, -- 
1988, of which meeting a l l  of t h e  members of s a id  Board of 

Di rec to r s  had due no t i c e  and a t  which a majori ty  thereof  was 

p resen t .  

I f u r t h e r  c e r t i f y  t h a t  I have ca r e fu l l y  compared t h e  

L foregoing copy with t h e  o r i g i n a l  minutes of s a id  meeting on 

f i l e  and of record i n  my o f f i c e ;  t h a t  s a id  copy i s  a f u l l ,  

t r u e  and c o r r e c t  copy of t h e  o r i g i n a l  r e so lu t ion  adopted a t  

s a i d  meeting and entered  i n  s a i d  minutes; and t h a t  s a id  

r e so lu t i on  has  no t  been amended, modified, rescinded o r  

revoked i n  any manner s i nce  t h e  da t e  of i t s  adoption, and it 

i s  now i n  f u l l  fo rce  and e f f e c t .  

I f u r t h e r  c e r t i f y  t h a t  an agenda of s a id  meeting was 

posted a t  l e a s t  seventy-two ( 7 2 )  hours before s a id  meeting a t  

a l oca t i on  f u l l y  a cce s s ib l e  t o  members of t he  publ ic  i n  

Lompoc, Ca l i f o rn i a ,  and a b r i e f  general  de sc r i p t i on  of s a i d  

r e so lu t i on  appeared on s a i d  agenda. 



IN WITNESS WHEREOF, I have executed t h i s  c e r t i f i c a t e  

and a f f ixed  the  s e a l  of Vandenberg Vil lage Community Services 

D i s t r i c t  here to  t h i s  ??,dday of November, 1988. 

s ec r e t a ry  of t he  Board of 
Direc tors  of Vandenberg Vil lage 

Community Services D i s t r i c t  

[ SEAL I 



"Financia l  Advisor") and on f i l e  with  the  Secre ta ry  o f  t h e  

Board of Di rec to r s  o f  t h e  D i s t r i c t .  The ? re s iden t  of t h e  

Board of D i r e c t o r s  of t h e  D i s t r i c t  i s  hereby au thor ized  t o  

execute  and d e l i v e r  s a i d  O f f i c i a l  S t a t enec t  on behalf  of  t h e  

D i s t r i c t ,  and t h e  d i s t r i b u t i o n  of s a i d  O f f i c i a l  Statement by 

t h e  F inancia l  Advisor i s  hereby approved. 

Sec t ion  5. The Board of Di rec to r s  of t h e  D i s t r i c t  

hereby e l e c t s  t o  have t h e  Bonds insured  by municipal bond -----. 

insurance .  

Sec t ion  6.  This  r e s o l u t i o n  s h a l l  t ake  e f f e c t  from 

and a f t e r  i t s  passage and approval .  

PASSED AND ADOPTED on November 16,  1988, by t h e  

L, fol lowing vote :  

AYES : Direc tors  F i she r ,  Grantz, Suther land,  Tyler  & White 

NOES : None 

ABSENT: None 

D i r e c t o r s  of Vandenberg Vi l l age  
Community Serv ices  D i s t r i c t  

[ SEAL 

Attest:: 

3, s u  b 

Secre t a ry  of t h e  Board of  
D i r e c t o r s  of Vandenberg V i l l a g e  

Community Serv ices  D i s t r i c t  



CERTIFICATE OF THE SECRETARY OF THE 
BOARD OF DIRECTORS OF THE 

VANDENBERG VILLAGE COMMUNITY SERVICES DISTRICT 

I ,  FAYE EDMAN, Secretary of the  Board of Directors ,  

of the  Vandenberg Village Community Services D i s t r i c t ,  hereby 

c e r t i f y  t h a t  the  foregoing i s  a f u l l ,  t r ue  and cor rec t  copy of 

a resolut ion duly adopted a t  t he  meeting of the  Board of 

Directors of t he  Vandenberg Vil lage Community Services D i s t r i c t  

duly and regular ly  held i n  Lompoc, Cal i fornia ,  on November 16,  

1988, of which meeting a l l  of the  members of sa id  Board had due 

not ice .  

I f u r the r  c e r t i f y  t h a t  I have ca re fu l l y  compared t h e  

foregoing copy with t he  o r ig ina l  minutes of sa id  meeting on 

L f i l e  and df record i n  my o f f i c e ;  t h a t  s a id  copy i s  a f u l l ,  t r u e  

and co r r ec t  copy of t he  o r ig ina l  resolut ion adopted a t  s a id  

meeting and entered i n  s a id  minutes; and t h a t  s a id  resolut ion 

has no~t  been amended, modified o r  rescinded i n  any manner s ince  
\ # 

t he  da.te of i t s  adoption, and the  same i s  now i n  f u l l  force  and 

e f f e c t .  

IN WITNESS WHEREOF, I have executed t h i s  c e r t i f i c a t e  

and a f f ixed  t h e  s ea l  of the  Vandenberg Village Community 

Services D i s t r i c t  hereto t h i s  1st day of December, 1988. 

BY 3- SecFetary zd----e of t he  

Board of Directors  of the  
Vandenberg Village Community 

Services D i s t r i c t  

C [ SEAL ] 



SECRETARY'S CERTIFICATE 

I ,  Faye Edman, Secretary of the  Board of Directors  

. - of Va:ndenberg Village Community Services D i s t r i c t ,  hereby 

c e r t i f y  t h a t  the  foregoing i s  a  f u l l ,  t r u e  and cor rec t  copy of 

a  reso lu t ion  duly adopted a t  a  meeting of the  Board of 

Directors  of Vandenberg Vil lage Community Services D i s t r i c t  

duEy and regular ly  held i n  Lompoc, Cal i fornia ,  on November 16, 

1988, of which meeting a l l  of t he  members of sa id  Board of 

Directors  had due no t ice  and a t  which a  majority thereof was 

present .  

I fu r ther  c e r t i f y  t h a t  I have ca re fu l ly  compared t h e  

foregoing copy with t h e  o r i g i n a l  minutes of sa id  meeting on 

f i l e  and of record i n  my o f f i c e ;  t h a t  sa id  copy i s  a  f u l l ,  

t r u e  and cor rec t  copy of t h e  o r i g i n a l  resolut ion adopted a t  

s a id  meeting and entered i n  s a id  minutes; and t h a t  sa id  

reso lu t ion  has not been amended, modified, rescinded or  

revoked i n  any manner s ince  t h e  da t e  of i t s  adoption, and it 

i s  now i n  f u l l  force  and e f f e c t .  

I f u r the r  c e r t i f y  t h a t  an agenda of sa id  meeting was 

posted a t  l e a s t  seventy-two (72 )  hours before sa id  meeting a t  

a  localtion f u l l y  access ib le  t o  members of the  public  i n  

Lompoc:, Cal i fornia ,  and a  b r i e f  general  descr ip t ion of s a id  

reso lu t ion  appeared on s a id  agenda. 



I N  WITNESS WHEREOF, I have executed t h i s  c e r t i f i c a t e  

and affixed the  s ea l  o f  Vandenberg Vil lage Community Services 

D i s t r i c t  hereto t h i s  - day of DPppmhpCI  1988. 

I 

~ d c r e t a r y  of t he  Board of 
Direc tors  of Vandenberg Vi l lage  

Community Services D i s t r i c t  

[ SEAL I 


